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Press Release, 2 October 2014 

 

Shopping Center Performance Report 2014 

LAGO shopping centre by Union Investment 

excels for the third time 

Hamburg, 2 October 2014. The LAGO shopping centre in Constance / Germany 

was again voted Germany’s number one shopping centre. The Shopping Center 

Performance Report (SCPR) surveys the satisfaction of tenants and retailers in 

shopping centres throughout Germany with more than 15,000 square metres of 

rental space. LAGO shopping centre is part of the open-ended real estate fund 

UniImmo: Global by Union Investment and is managed by Prelios Deutschland. 

The MERCADO shopping centre in Hamburg-Altona, part of the 

UniImmo: Deutschland portfolio and also managed by Prelios, made it 2014 into 

the top ten for the first time.  

 

Volker Noack, managing director of Union Investment Real Estate GmbH, explains 

the good performance: “A unique blend of sectors and tenants combined with 

ongoing dialogue with tenants and shoppers and strong ties to the city are 

essential for the success and future of a shopping centre, particularly today. We 

do not just regard shopping centres as retail space, but as an integral part of a 

thriving district.” Martin Mörl, managing director of Prelios Deutschland, adds: 

“We are delighted that two shopping centres managed by Prelios are among the 

top ten shopping centres in Germany. This demonstrates that inner city retail 

centres can be a huge success and that top-rate centre management pays off.” 
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The fully leased LAGO shopping centre in downtown Constance has a rental area 

of 27,500 square metres on three floors with around 70 well-known tenants 

including EDEKA, Zara and dm. LAGO also houses a cinema, various restaurants, a 

gym, office and service space, several apartments and a multi-storey car park. 

LAGO shopping centre has an average of around 27,000 customers daily while 

MERCADO has more than 30,000.  

 

The MERCADO shopping centre has 33,800 square metres of retail space and its 

tenants include H&M, Intersport and Budnikowsky. MERCADO also has a multi-

storey car park, a public library (HÖB), a senior citizens club, a children’s day-care 

centre and 75 apartments. At the heart of the fully leased MERCADO shopping 

centre, which has already made it to number 1 in the Hamburg region several 

times, is the highly popular market with more than 30 convenience stalls. 
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http://www.union-investment.de/realestate
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About Prelios 

As a full-service real estate service provider, Prelios Deutschland offers institutional and 

private investors asset and portfolio management, letting, property, project and 

transaction management as well as development and comprehensive centre management 

of commercial buildings and shopping centres. In addition, Prelios develops, sells and 

manages office, hotel and mixed-use properties. Prelios Deutschland GmbH currently 

manages about 2.3 billion euros in assets under management and handles some 

1.1 million square metres of rental space in the commercial real estate sector. Prelios 

Deutschland is a wholly owned subsidiary of Prelios S.p.A., Milan / Italy. 

 

About Union Investment 

Union Investment is a leading European real estate manager with a focus on open-ended 

real estate funds for private and institutional investors. Union Investment currently 

manages 20 real estate funds with a total volume of some 26.3 billion euros. Its real 

estate portfolios comprise more than 350 objects in Europe, America and Asia. The 

shopping centre portfolio currently includes 38 objects and projects worth a total of 

around six billion euros.  


