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Press release dated 2 July 2014 

 

Prelios Deutschland and Morgan Stanley Real Estate 

Investing sell Harburg Carrée to ERSTE Immobilien KAG − 

Prelios remains in charge of property management 

 Purchase price: EUR 37.4 million 

 Fully rented complex in the Harburg district of Hamburg comprising a 

total 23,000 square metres of retail, office and residential space, as well as 

512 car park spaces 

 Long-term service agreement concluded with Prelios   

Hamburg, 02 July 2014. The fully rented Harburg Carrée complex in Hamburg 

has been sold to Austrian-based ERSTE Immobilien KAG. Prelios Deutschland 

GmbH has also concluded a property management contract with the new owner 

of Harburg Carrée, which has been managed for several years by Prelios before. 

The agreement covers everything from taking care of rental services and 

management of the car park to commercial and technical property management. 

The seller of the mixed-used property comprising some 23,000 square metres of 

rental space is a joint venture consisting of Prelios and a Morgan Stanley Real 

Estate Investing. The purchase price is EUR 37.4 million. 

Peter Karl, managing director of ERSTE Immobilien Kapitalanlagegesellschaft 

m.b.H., said: “We are very pleased with the acquisition. The Harburg Carrée fits 

well into our portfolio. It has a stable tenant structure and is situated in a prime 

location.” Karl added: “As an investor with a long-term focus, the professional 

management for the complex is especially important to us. That is why we are 
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delighted to have a partner as qualified as Prelios, who has proven expertise in 

addition to being deeply familiar with the property and its tenants.” 

According to Martin Mörl, managing director of Prelios Deutschland: “We are 

excited to have the opportunity to continue being property manager in the next 

years for the Harburg Carrée. Both sides benefit from this transaction. The 

Harburg Carrée is an attractive investment property which performs reliably well 

and ensures a stable cash flow for investors thanks to its mixed-use 

development.” Mörl further noted: “This deal is an excellent example of our 

growth strategy to conclude long-term management agreements after 

successfully developing and positioning a property.”  

The Harburg Carrée was built in 1998 and is centrally located in Hamburg’s 

Harburg district in the immediate vicinity of a pedestrian zone. Harburg train 

station is situated only a few minutes away in walking distance. The 23,000 

square metres of rental space comprise retail and office spaces and 177 flats. 

The complex also features a car park with 512 car park spaces. Harburg Carrée’s 

tenants include the public library HÖB, the Hamburg Adult Education Centre 

(Volkshochschule) and discount supermarket Lidl.  
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About Prelios Deutschland 

 

As a full-service real estate service provider, Prelios Deutschland offers institutional and 

private investors asset and portfolio management, letting, property, project and 

transaction management as well as development and comprehensive central 

management of commercial buildings and shopping centres. In addition, Prelios 

develops, sells and manages office, hotel and mixed-use properties. Prelios Deutschland 

GmbH currently manages € 2.4 billion in assets under management and handles some 

1.5 million square metres of rental space in the commercial and retail sector. Prelios 

Deutschland is a wholly owned subsidiary of Prelios S.p.A., Milan. 

 

 

About ERSTE Immobilien KAG (Austria) 

 

ERSTE Immobilien Kapitalanlagegesellschaft m.b.H. was founded in 2007 and is the real 

estate investment company of the Austrian Erste Bank and savings bank group. It pools 

the group’s expertise on securities and real estate and promotes the development, 

support and management of robust, profitable real estate investments. ERSTE Immobilien 

KAG currently manages an open-end real estate fund as well as a real estate special fund 

with a total volume of some EUR 834 million, in addition to holding 51 properties (incl. 

housing projects). 

 


